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ORDINANCE 2014-468
AN ORDINANCE increasing the principal amount of BANKING FUNDS Bonds authorized to be issued BY an amount necessary to provide not in excess of $213,651,192 net project funds (comprised of $230,080,597 in new projects, but partially offset by the removal of $16,429,405 in prior approved projects); supplementing THE PROJECT LIST to AUTHORIZE ADDITIONAL items of capital equipment and improvements to be financed UNDER ordinance 2007-816-E, AS SUPPLEMENTED AND AMENDED BY ORDINANCES 2007-817-E, 2008-124-E, 2008-482-E, 2008-557-E, 2009-261-E, 2009-514-e, 2010-559-e 2010-840-E, 2011-407-E, 2012-435-E, 2013-187-E, 2013-466-E and 2014-455-E; DECLARING INTEnt TO REIMBURSE; and providing an effective date.

WHEREAS, the City Council of the City of Jacksonville, Florida (the "Council") previously enacted Ordinance 2006-888-E (as amended and supplemented from time to time, the "Special Revenue Bond Ordinance") which provided for the issuance of Special Revenue Bonds of the City of Jacksonville, Florida (the "City") to be paid from Covenant Revenues (as defined in the Special Revenue Bond Ordinance) of the City budgeted and appropriated as provided in the Special Revenue Bond Ordinance and deposited into the funds and accounts created thereunder, all in the manner provided in the Special Revenue Bond Ordinance; and
WHEREAS, to implement the Special Revenue Bond Ordinance, the Council enacted Ordinance 2007-816-E (as supplemented and amended from time to time the "Banking Fund Bond Ordinance"), which supplemented the Special Revenue Bond Ordinance and authorized the issuance of Banking Fund Bonds as Special Revenue Bonds under the Special Revenue Bond Ordinance in an original aggregate principal amount necessary to provide not in excess of $141,127,362 net funds available to pay costs of the Banking Fund Project (as defined in the Banking Fund Bond Ordinance), including the acquisition and construction of those items of capital equipment and capital improvements of the City more particularly described in Exhibit 1 to the Banking Fund Bond Ordinance; and
WHEREAS, the Banking Fund Bond Ordinance provides that the authorized original aggregate principal amount of Banking Fund Bonds authorized thereunder may be revised and such amount and the related project list have previously been revised through Ordinances 2007-817-E, 2008-124-E, 2008-482-E, 2008-557-E, 2009-261-E, 2009-514-e, 2010-559-E 2010-840-E, 2011-407-E, 2012-435-E, 2013-187-E, 2013-466-E and 2014-455-E; and

WHEREAS, the Council now desires to further supplement the Banking Fund Bond Ordinance to increase the authorized aggregate principal amount of Banking Fund Bonds authorized by an amount necessary to provide an additional $213,651,192 net project funds (comprised of $230,080,597 in new projects, but partially offset by the removal of $16,429,405 in prior approved projects) and to supplement Exhibit 1 to the Banking Fund Bond Ordinance, as previously supplemented and amended, to add the additional items of capital equipment and capital improvements listed on Exhibit 1 attached hereto, as components of the Banking Fund Project under the Banking Fund Bond Ordinance (the “2014/2015 Banking Fund Project Additions”); and

WHEREAS, in connection with the acquisition and construction of the items of capital equipment and capital improvements comprising the Banking Fund Project, the Council expects to incur certain expenses for which the City will advance internal funds; and
WHEREAS, the City intends to reimburse itself for all or a portion of such expenses from the proceeds of the Banking Fund Bonds to be issued by the City; now therefore
BE IT ORDAINED by the Council of the City Of Jacksonville:

Section 1.  
Recitals.  The above whereas recitals are adopted as true and correct and incorporated herein.
(a)
Authority For This Ordinance.
 This ordinance is enacted pursuant to Section 159.11, Florida Statutes, Chapters 125 and 166, Florida Statutes, Article VIII, Section 2, Constitution of the State of Florida, the Charter of the City of Jacksonville, and other applicable provisions of law, and hereinafter referred to as the “Act”. 
Section 2.  
Definitions.
 All terms used herein in capitalized form, unless otherwise defined herein or unless the context clearly indicates some other meaning, shall have the same meaning as ascribed to them in the Banking Fund Bond Ordinance.
Section 3.  
Supplemental Authorizations.
(a) The original aggregate principal amount of Banking Fund Bonds authorized to be issued under the Banking Fund Bond Ordinance is hereby increased pursuant to Section 6 of the Banking Fund Bond Ordinance by an aggregate principal amount necessary to provide not in excess of $213,651,192 net project funds (comprised of $230,080,597 in new projects, but partially offset by the removal of $16,429,405 in prior approved projects) available to pay the costs of the Banking Fund Project, exclusive of costs of issuance, Reserve Account deposits and capitalized interest (the “2014/2015 Supplemental Authorization”); resulting in the total aggregate principal amount of Banking Fund Bonds authorized to be issued under the Banking Fund Bond Ordinance to provide not in excess of $810,261,053 net project funds (comprised of $882,954,798 in cumulative new project authorizations, but partially offset by cumulative removals of $72,693,745 in prior approved projects).  Pursuant to the prior authorization provided in the Banking Fund Bond Ordinance, the Banking Fund financed $432,144,876 in projects, resulting in $378,116,117 of net project funds remaining authorized, but unissued as further detailed in Exhibit 2 attached hereto; provided that the original aggregate principal amount of Banking Fund Bonds issued pursuant to the 2014/2015 Supplemental Authorization shall not exceed one hundred twenty percent (120%) of the net funds available to pay the costs of the 2014/2015 Banking Fund Project Additions.

(b) The items of capital equipment and capital improvements of the City described in Exhibit 1, attached hereto, referred to herein as the 2014/2015 Banking Fund Project Additions, are hereby authorized as additional items comprising the authorized Banking Fund Project. 
Section 4. Ratification of Banking Fund Bond Ordinance.
 The Banking Fund Bond Ordinance, as supplemented and revised pursuant hereto, is hereby ratified and confirmed.  In the event the Banking Fund Bond Ordinance is hereafter amended to provide that “Banking Fund Bonds” shall include Special Revenue Bonds and/or bonds secured by another revenue pledge for the purpose of financing Banking Fund Projects, the authorizations and supplements provided herein shall apply to “Banking Fund Bonds” as then authorized by the Banking Fund Bond Ordinance, as amended.
Section 5.

Declaration of intent to reimburse.  The construction, acquisition, improvement, and equipping of the components comprising the 2014/2015 Banking Fund Project Additions (including the purchase of hardware and software) include certain capital improvements during the Fiscal Year 2014-2015 which are more specifically described in Exhibit 1, attached hereto.  The City of Jacksonville, Florida (the “City”) expects to incur expenses for which the City will advance internal funds.  The City intends to reimburse itself for all or a portion of such expenses from the proceeds of debt to be incurred by the City.  The City hereby declares its official intent to reimburse itself from the proceeds of debt to be incurred by the City for expenses incurred with respect to the Project within 60 days prior to the date of this Ordinance and subsequent to the date of this Ordinance.  This Ordinance is intended as a declaration of official intent under Treasury Regulation Section 1.150-2.  The debt to be issued to finance the 2014/2015 Banking Fund Project Additions is expected not to exceed an aggregate principal amount of $213,651,192 (comprised of $230,080,597 in new projects, but partially offset by the removal of $16,429,405 in prior approved projects).  The Mayor, the Corporation Secretary, the Chief Financial Officer, the General Counsel and such other officers and employees of the City as may be designated by the Mayor are authorized and empowered, collectively and individually, to take all action and steps and to execute all instruments, documents and contracts on behalf of the City that are necessary to carry out the purposes of this Ordinance. 
 
Section 6. 
Effective Date. This Ordinance shall be effective upon signature by the mayor or upon becoming effective without the mayor's signature.
Form Approved:
  /s/ Margaret M. Sidman 
Office of General Counsel

Legislation prepared by:
Margaret M. Sidman
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FY 15 Banking Fund
By Project / Activity

Detail

501,297,391 0 230,080,597 731,377,988 42,036,244 16,429,405 714,948,584
rcesote Pt me i e B B B B e
CIP - JXMS011BKFND Sch B4b - Capital Impr Projects 325,262,410 99,752,712 425,015,122 21,575,848 0| 425,015,122
CIP - JXMS441BKFND Sch B4b - Solid Waste Projects 5,406,000 49,677,000 65,083,000 65,455 0 55,083,000
CIP - JXMS461BKFND Sch B4b - Stormwater Projects 45,065,259 7,744,500 52,809,759 2,724,416 0 52,809,759
CIP= UXMS534BKEND==|Sth:B4b:=R 545 System= —===" 21,000,000 21,000,000 3,151,234 0 21,000,000
CIP - PWPB5A1BALL Sch B4b - Ed Ball Building 16,069,876 16,069,876 1,324,664 0 16,069,876
CIP - SEREO011 Sch B4b - EVIDS Equipment Purchase 1,600,000 1,600,000 93,769 0 1,600,000
CCDEO11AD Creston System and various projects 298,245 298,245 0 0 298,245
FRFO011AS Compressers for SCBA equipment 223,655 223,655 37,917 0 223,655
FRFO011AS Fire capital equipment 394,901 394,901 3,676 0 394,901
FRFOOQ11AS Thermal Imaging Cameras 69,964 69,964 11,862 0 69,964
FRFOO011FO Equip for Apparatus - F9 District Chief 9,799 9,799 0 0 9,799
FRFOQ11FO Self Contained Breathing Apparatus 0 7,000,000 7,000,000 969,792 0 7,000,000
FRODO11 CAD replacement {ord 2009-54-E) 1,556,321 1,556,321 331,960 0 1,556,321
FRRS011 AutoPulse - CPR/Compression Device 599,900 599,900 0 0 599,900
FRRSO011 Cardiac Monitor 3,349,029 3,349,029 72,668 0 3,349,029
FRRS011 Equip for Apparatus-Rescue 25, 49 & 54 194,625 194,625 43,539 0 194,625
FRRS011 Mobile Data Terminal (MDT) Refresh FY14 340,000 340,000 80,750 0 340,000
JXSFO11POL Ash Settlement Payment 23,380,000 23,380,000 2,071,353 0 23,380,000
OPFM511 Fueling Station - 609 St Johns Bluff Rd 384,450 384,450 62,295 0 384,450
OPFM512 Sch B4c - Fleet Replacement 17,605,894 34,843,045 52,448,939 4,599,000] 16,429,405 36,019,534
OPIT534 P25 Radio - Fire Station Paging 0 3,000,000 3,000,000 178,125 0 3,000,000
OPIT534 P25 Radio - JSO/JFRD Mobile Refresh 0 8,394,917 8,394,917 630,868 0 8,394,917
OPIT534JEA First Coast Radio Buyout (2011-756-E) 8,547,456 8,547,456 1,192,433 0 8,547,456
OPIT536 Sch B4a - Technology Replacement 4,426,278 19,668,423 24,094,701 997,772 0 24,094,701
PDBZ159AD Z‘:gdg(’)%g_‘jgg_cgm Capital Repayment 5,979,181 5,979,181 268,696 of 5979181
PWPBSA1HB Haverty Building (ord 2013-187-E) 14,315,088 14,315,088 1,330,559 0 14,315,088
SEELO11 Voting Machines 1,244,546 1,244,546 0 0 1,244,546
SEREO011 Automark Voter Assistance Terminals 1,930,000 1,930,000 0 0 1,930,000
SHADO11 CAD replacement (ord 2009-54-E) 205,140 205,140 45324 [¢] 205,140
SHADO11 FY10 Replacement Servers (30) 257,240 257,240 0 0 257,240
SHADO11 FY11 Replacement Laptop 747,933 747,933 82,223 0 747,933
SHADO11 FY11 Servers and Network Equipment 197,946 197,946 27,271 0 197,946
SHADO11 FY11 Telecom Equipment Refresh 183,960 183,960 62,566 0 183,960
SHADO11 Livescan Equipment Upgrade 334,320 334,320 0 0 334,320
SHPOO011PSI Laptops for Police Cruisers (FY10) 117,978 117,978 209 0 117,978
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EXHIBIT 2

2013/2014 Banking Fund Authorized, but Not Yet Funded

Less Bonds and Notes Redeemed ()

Total Banking Fund Bonds
and Notes Outstanding

== e N intraperiod FY 14-15 Amended
All Years Adjustments Authorization All Years
Projects Authorized 637,309,113 15,565,088 " 230,080,597 882,954,798
Removal of Capacity (56,264,340) : (16,429,405) (72,693,745)
Net Projects Authorized 581,044,773 15,565,088 213,651,192 810,261,053
Projects Funded by Relent Proceeds (26,724,596) @ - - (26,724,596)
Projects Funded by Bonds and Notes (374,976.,408) (30,443,872) @ - (405,420,280)
Authorized, but Not Yet Funded 179,343,769 (14,878,784) 213,651,192 378,116,177
Banking Fund Bonds and Notes Issued ¥ 401,178,000

(141,962,800)

259,215,200

(1) Ordinance 2013-187-E approved the purchase of the Godboid Building. Ordinance 2014-455-E approved the Wi-Fi improvements at the stadium. ’

(2} Ratherthan funding all projects with proceeds from the issuance of bonds and notes, the Banking Fund aifows projects to be funded with refendable proceeds.
Relendable proceeds are Banking Fund assets derived from either i} accrued investment earnings, if) unspent Cost of Issuance funds, or iii) the collections of
repayments from other loans paid in advanced of the payment dates on the external bonds and notes. In the case of the latter, the refent proceeds must be paid back

prior to the payment dates on the external debt.

(3) Proceeds from the issuance of the Special Revenue Bonds, Series 2013A and the Special Revenue Bonds, Series 20138.

(3) Banking Fund Bonds and Notes Issued will not match Projects Funded. The amount of bonds or notes issued may be impacted by bond premium or discount,

bond insurance, reserve requirements, and cost of issuance.

(4) As of 6/30/2014.





